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On May 22, 2025, HG Vora Capital Management, LLC and certain of its affiliates, the beneficial owners of approximately 4.80% of the outstanding
common stock of PENN Entertainment, Inc. (NASDAQ: PENN), posted the following materials to www.WinAtPENN.com (the “Site”). Copies of the
materials posted to the Site are filed herewith.

\\’ VVINAL The Homniness M aterials About HD Vora Herwr o Vote

Letters

HG Vora Letter to PENN Shareholders - May 13, 2025

Meeting Transcript

Massachusetts Gaming Commission Open Meeting Transcript - December 16, 2024

Letters

a Lettar to PENM Sharehalders - May 13, 2025
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