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##% Exercise Your Right to Vote #%%
Important Notice Regarding the Availability of Proxy Materials for the
Shareholder Meeting to Be Held on June 12,201 4.

Meeting Information
PENN NATIOMAL GAMING, INC.
. Meeting Type: Annual Meeting

For holders as of:  Agnal 11,2004

Date: June 12, 20014 Time: 10:00.AM

Location: Ballard Spahr LLP
1735 Market Strect, 515t Floor
Philadelphia, Pa, 191037559

You are receiving this communication because you hold
shares in the company named above,

This is mot a ballor You cannot use this notice to vote these
shares. This communication presents only an overview of
the more complete proxy materials that are available o
you on the Internet You may view the proxy materials
anline at www proxyvote.com ar easily request a paper copy
(see reverse side).

We encourage you to access and review all of the important
infarmation contained in the proxy materials before voting,

See the reverse side of this notice to obtain

proxy materials and voting instructions.
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Before You Vote
How to Access the Proxy Materials

Proxy Materials Available to VIEW or RECEIVE:
MNOTICE AMD PROXY STATEMEMT AMMUAL REPORT
How toView Online:
Have the information that is printed in the box marked by the arrow =3 | 3OO X000 2000 | (located on the
following page) and visit: www proxyvote.com
How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is MO charge for
requesting a copy. Please choose one of the following methods to make your request:

1} BY INTERNET.  wwwproxyvole.com

2) BY TELEPHONE: 1-800.57%-1639

3) BY E-MAIL® sendmaterial @proxyvote.com
* If requesting materials by e-mail, please send a blank 2-mail with the information that is printed in the box marked
by the arrow = | XO0OK X000 X000 (lecated on the following page) in the subject line.
Requests, instructions and other inquiries sent to this e-mail address will NOT be forwarded to your investment
advisor. Please make the request as instructed above on or before May 2%, 2014 to facilitate timely delivery:

— How To Vote ——
Please Choose One of the Following Vioting Methods

Vote In Person: If you choose to vote these shares in person at the meeting. you must request a “legal praxy.” To
do so, please follow the instructions at www proxyvole.com or request a paper copy of the materials, which will contain
the apprepriate instructions, Many shareholder meetings have attendance requirements including but not limited to,
the possession of an attendance ticket issued by the entity holding the meeting. Please check the meeting materials
for any special requirements for meeting attendance.

Vote By Internet: To vote now by Internet_go to wwwproxyvate.com Have the information that is printed in the boo
marked by the arrow =3 3OO0 000 X000 (located on the following page) available and follow the instructions.

Vote By Maik You can vote by mail by requesting a paper copy of the materials, which will include a voting instruction form.
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1 Voting ltems |

The Board of Directors recommend: you vole FOR
the following:

Ehection of two Class Il drectars bo senee undil he 2017 Annual
Meuting of thashelders or until their respectivs suscrssors ane
ahectiod and quakfad 10 sene

Homirees:
Y Peter M Carbng

02} Harokd Crarmes
The BEcard of Direciors recommends you wote FOR the following propesals

2. Appeovad of an amendment to The Company's 2008 Long-Term Ingentive Plan (the 2008 Plan”) 1o increase the total number of shares availible for
sauance and 1o appeove The 2008 Fan for purposes of Section 162(m} of the Infernal Reverue Code

3 Ratiheation of (ke selecton of Emst & Young LLP 4 the Campany’s indeépendént reqitersd publc sccaunting finm Bar The 2014 Fecal year

4 Advisoay vote to approve the compensstion paid to the Company’s named seoutive alficers

MOTE: At {her decretion, he named proes e Juthorived to corsader and vobe wpon such ol busingss a5 may praperdy come before the meeting or any
adouinment or podpansnent | hemsal



Vating Instrudtions |




